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u- Liguidated Damage: !f any time during the performance of contract, the supplier encounters
conditions hindering timely delivery ol the goods. the supplier shall promptly inform the purchaser
in writing the fact of the delay and likely duration of the sume. After receipt of supplier’s
communication. the purchaser shall decide as 10 whether to cancel the contract for the un-supplied
portion after the existing delivery period. or to extend the delivery period suitably by issuing in
amendment to the contract. If the supplier fails to deliver the goods and/ or perform the services
within the contractual delivery period for reasons other than circumstances bevond supplier’s
contre! (which will be determined by the purchaser) and the purchascr extends the delivery period.
ihe purchaser will also deduct from the contract price, as liquidated damages. a sum equivakent Lo
0.5% (half per cent) of the delivercd price of the delaved goods or unperformed services for each
week of delay or part thereof until actual delivery or performance. The maximum limit of such
deduiction will, however, be 10% {ten percent) of the contract price of the delayed goods or
services).

Further, during such delayed period of supply andor performance, the supplier shail not
be entitled to any increase in price and cost. whatsocver. on any ground. However. the purchaser
<hall be entitled 10 the benefit of uny decrease in price and cost on any ground. whatsoever. of the
goods & services. supplied during, the period of delay. The purchaser’s letter (1o the supplier. with
copies indorsed to other concerned) extending the delivery period will be subject to the above
conditions.
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Signature with seal of supplier

Name of FFirm _
Full address .
Tel’Mobile No. _




